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Erie County Industrial Development Agency
2010 Annual Investment Report

Purpose of Report:

Under Section 2925(6) of the Public Authorities Law, the ECIDA is required to prepare
and approve an annual Investment Report. The Investment Report is to include: the
investment guidelines (see below), the results of the annual independent investment audit
(see below), a list of the total investment income received by the corporation and a list of
the fees, commissions or other charges paid to each investment banker, broker, agent,
dealer and advisor rendering investment associated services to the corporation since the
last Investment Report.

The attached schedule details the corporation’s investment income and related fees for the
year ended December 31, 2010 and was approved by the ECIDA membership on March
21, 2011.

Investment Guidelines:

In accordance with Section 2925 of the Public Authorities Law, the ECIDA is required to
adopt Investment Guidelines which detail its operative policy and instructions to staff
regarding the investing, monitoring and reporting of funds of the Agency. In addition, the
ECIDA is subject to the deposit and investment restrictions contained in Sections 10 and
11 of the General Municipal Law.

The Investment Guidelines were approved by the ECIDA membership on March 21, 2011
and are posted on the ECIDA website at http://www.ecidany.com/about-us-corporate-
policies. The Investment Guidelines are consistent with the prior Guidelines adopted on
April 12, 2010.

Investment Audit:

The auditors for the ECIDA have audited the corporation’s compliance with the
Investment Guidelines for Public Authorities. In their report dated March 9, 2011 Toski,
Schaefer & Co indicated that the Agency complied, in all material respects, with these
Investment Guidelines except with respect to the venture capital investments described in
notes 8 and 9 of the financial statements which were made for economic development
purposes.



"s88) Aue J0 UOIINPBP 8y} 0} Joud SI PuB OLOZ JBqWBIB( JO YIUOW U} JO} 818) PAZIBNUUE U} §1 djey 1salalu) ayt .,

"SABP LE 10§ 9% "0 JO 2.l B 18 QLOZ/LE/2L UO JBAO P8|j0) SEM )| “QL/LE/ZL U0 painjew pue 010g Suunp Alsnonuguod 1aA0 pajjos Sem g/9 syl (9

‘0102 Buunp pasojo sem /0 st (g
-skep 29 10} %L"0 JO S8 B J& UOHjiW §' 1§ JO JUNOWIE SU} Ul | |/p/L UO IBAC PB|I0I SBM || “0L/LE/ZL UO painjew pue 0102 Buunp Aisnonuiuos saao pajjos sem /0 st (e

‘0102 40 Jaenb pug ay) 10j PaINPayds Si SuNodoe sueq Buneiedo-uou S yQAIDT 10§ d4H MauU y °|esodoid 104 isenbay |ewloj B uodn peseq SIunoooe Jayio 8y} Joj uonn}isul [eloueuly sy}
SB pajos)as Sem JUBQASY ‘p002 Ul ‘luswasiby abebuow s,01v 1epun juswainbal B SI Siyl Se jueg BN Uim Sjunodse pajejes pue Bundays [eisusb su surelulew vQa|o3 euL

:sajoN
gpe'e ¢ 2696t $ 008°L0v'6_$ 620°296'8 $

junoooe yse) Alad [eseueg - - - 00l 001 e/ use) Aned Gt
0LO0Z U1 Paso)) - DA Wwoyy paudjsuel) o/e usuiseauyBunesado eisusb pung oyan A - 659 - - 91828L') yueghay 1@spe Asuoi 1
uonesodion aouessieuaY JILOUODT O[BKNG JOJ JUNOIJE PBIoUISaY IS - 4 %020 958‘2€ 188'LL yueqhsy 1o)4e AsUuoW g1
uogesodio?) juswdojaasq ueqin o[eyng Joj UNOJII. PAIdLISAY M - €S %020 28g'ee L60°'92 yueghey 13xep Asuol 21
Q71 Woy pasisjsuel) Junoode Juawyseauybunelado [ereusb pung [eisuen - 591 %020 /6628 w18 yueghay 19BN Asuop (|
SeIAno. pejejes peodjie) sullioys Aluno) su3 Joj JUNOJJE PajoLIsaY I - L6€ %020 68.'l6 105921 Nueghay 191 Asuoi 0L

6002 u! pauedo o/e - junoaoe juawiseauyBunesado [eseush pung Dyan vaio3 M - 26v's %020  LEg'09L' 186'8.8 yueghey 19%e Asuoy 6

Juswdojansp yed 8218WIWO0Y) apIsaNeT] O[eyng 10} JUNOIJE Pajoulsey IS - 20L'2 %020 1.¥'E99 le2'2st’L sueghay 19BNy Asuop 8

Juswdojansp SIBJPNIN BPUEMEBUO | JO} JUNOJDE pPajouisey M - 295 %020  909°L96'I L50'1P9'L Queghay 1exydep Asuol £

“ueg 13N yim abebuow pug s,01Y 104 [eJ8ie(|od palnbey M - 699 9 %0L'0  000°059 000059 jueg 13 Wsodaq jo eledyia) 9

'Q/0 waunseAu| - 88l 9 %0L0 - 000°05Z jueg 19 Wisodaq jo sjeayiiad §

Q70 waunssAu| - 2e5°tL e %0L0 - 000'000°t queg 19 Wsodaq jo aledye) ¢

1unodge |j0shed |esust) - - - 26e's 66209 sueg 2N liosheq ¢

dnosg yQ103 104 sebireyd adinies yueqAsy| 10} UNoJJe palinbay eve'e - - 1S8'vt +60'8y sueghay Buppoey) g

"Junodge Bupjosyd vQa103 [essusy - $ ove $ %S00 8LL'680C $ 92S'I6Y $ jueg L3N Bunipayd 1

0102 %80 0102/1ERH 0LOZ/LL
asoding pajonsay S934 awoou| «~91BY  3aduejeg 1/x) aduejeg 10 uonmnsu| adAj junooosy
jJusuRSaAu| 1sa193u| |elsueuly
L 0102 |

0102 ‘L€ Jaquada( papusa Jeak ay) 104
Hoday juswysay] [enuuy

(vain3) Aousby Juswdojanaq |elsnpuj Ajuno)) alig



